TP BIR S RIS R1GHC B R & BHE S B
BESE
2025 £ 3 =T

20259 A 30 H

HEEHEAN: PEESETEFERAH
HETLEN: LEHRRBRITBROARAFR
REEH HBY: 2025410 A 28 H



TR R 2 SIS 2025 AR5 3 R

§1 HERR

HE G AN S S AR S TR A R A R M RRIR B E R,
FERT LA A B S VA S B AR AR AN ) B ST

FEGAEE N LR R R BT A A IR A m AR AR B R, T 2025 4F 10 H 23 HE
TARMRE PRI SRR FERNABEHEMEENE, REEZABTAFERRICHE. ®S
R B B KR

R PR VR LR D« RS 57 i IR U BEAE PR 587, (EANORIERE B — s A

S AN GIFARE AR RIL . SH AR, BoE A AR R Al LA 4t bl 1A
e EE AV LR

AR I 55 BORER T

ARG 2025 47 H 1 HiE2%E 9 A 30 Hik.

§2 HE MR
L THIFR PRI TR 2 RIS VR A
4 FAUY 005646
HEEE T LTI R
HEEEFAERH 2018 43 H 21 H
A5 R FE G 4 45 T 56, 219, 849. 57 ¢
e Hir AT Gl X YR = MR T N R AR S R B BRI AT, (BT A%

USRI R 58 = sl P R Bl I, 56 R R B 7 T R 22 P 2
SR, 14T R St L B U R AR B TR

S a AL NI W

RIS FTF W E WA E AT ER . WEE B4 ARATILR
JEiass S, SRELE LT riE, WA FRRIESR T
RGeS 25 B RS AIE , B2 0 i 4 VR = 0 AL 25 KR W] 5
WA s T 7 A B LA

2. I BT RNE

AT RIEIE H 2 PR RS, 248 B T I 2 B AL, 24
PR =T PIB R B2, SEILRE SR H b

(1) A BTSN AREELXTTEN A BOERE KA B B 4T
Jiid, EATIR S PR B R AR AN LA S TR
AT RS RS ANKE 4 35 22 W& 57 3 A4 b A= i B AN 2
USRI BT AN FIAT MV 11 ) 1 1 e

2) J ARG NG

OMEILIE RIS ARSI IEAT I A M GERE R e i 5
EVE TGS G T, IR H R BAAMER AN B A= T

IR
g

%200 3k 21




TR R 2 SIS 2025 AR5 3 R

Q7 M TR A K S A AR OCTE T D& e e 3 &, Bk
AbFEE I B AR, 2K i B B R B R A, R
DRI I ROB I (1) T A B B ARTH, FR45 -6 4R iR I FE R R TH 1)
T, TEH g ANk B — i R R IR B Ja BN, FR7EsE R
T IR P e 25 L 328 T s U B e T T PR AR 27 S RS o S DS B 2 (]
MRS

@ZLFIFE L TRmG MR S 2R M AN AR BRI, 2 4xih
BRI s I RE A, ARSI R FH A0 RS S 45 T Sk, i iz A 4 40 48
AR AL IR, KSR B B a4 gt A ok it
PR BT AR, 2568 ZEA FIWT, A KUK, rTEERE
Bt K E R B R R A A

(2O PEIHL T G AREE MG B I B 9 K s SE i %48 5 T
LT T FHR S T, ANV GRS L 58 # (QDTD) Bish
PR AT B MR

1) 28 B AT R AR

A 3 43 3 BRI T [ A SRR S SR BURF I T % B T I3 45 2 WL 42 57
BRI PR RISEBUR R 5 )R R 8 B DL R R AT AT
M B A KA AT R G KA/ A RS KIS K AT B A SN
RE 22 FIEE R (1) 55 A% JR — AT ML 52 26 T BUR SCHF—8 ATk DL A TH
&AM - B A AT

2) A SR

OM AT R ms

KT &2 (P/E) <THIF R (P/B) T & F AT 2 A 18K E R (PEG)
Je ANV E R (EV/EBITDA) 55 iAEARIE I 55 1 Bl fa g . A HE
o H K R 1S BB AR I IR B JRIE I 5 A BT R A R I
ISP EAT A L, K ik AR AT A T BB
A 785 IR AME ) B RREESE R 8 (Al DA e 77 1R 5K
WS B m R Al

@) I e it 5. 0 i 43 T S s

K BT 5 e Y AR S5 A 1 510, MG IR 8 b 1) I 5 AR oRE A U
SPELT . A ER R BARRS: B AA R R A
7], AN E R, MG RIS A E .

3. AR TR

(1D AME: ETENEFEREZN, B B 57 EE.
(2) WIRRGSMECE: ETHEME, | LN RS~ EE .

(3) MIFHFRBIE/ N Fik S EEKIEHARZS YT, 8L I
ZERCE

A5k B B G a0 R JE U«

RS 5 0 = ) 58 JRUG: F AT et 3 0 v PR o, ) S AL 8 XU A
(1 it o

IANPEIRE N e AR AL, BB PR LT I 5 o

4. ARG

AT EE A5 S5 i EL 5 55 R 22 A SR, L8008 XU RS 2 A T 53 77
FNE L2 0] o CEREAT G405 37 TR e I, AR G0 By St vl e 4 f5i 57

% 30 4k 3




TR R 2 SIS 2025 AR5 3 R

HHMWEGTFME (AR FUEAME LK RIE D
DRI SR IE VG L JaE S J7 T AT R T AR5 X Al B4 7 1
SRR R R BE AT REAT 2047, T RO SR I ZE (AN Al s R A T
P 5o B B AT PP A LR R BRI S A T 45 S E i
LU R BEBE (1 TR A

5. /AR RSB SR

AR g0t /N AR A ST R B B S S B 15 Y i P B SR A
WEIEA_E B M AL S5 T A5 ARG A i s 1 AU

6. BE SCRFUESR 05 SR

ARSI G AL T A BT RN AT S0 M R Atk 68 B SRR B o
G ) A T <9 N = 25PN v N b i P 5 e T e A e S E e
VERUE B A2 TT A, VPOl FAR BB E I B A SR8 ok
Sy JIRAEFHIPTE RS T 52 TR AT RER e iR A 2 e e

7 BUIEF B s

AN A FP IR I 2 0V A9 R PAY 36 P8 35 BT ABLIE , ASIE S % SR 2 2
MG LA, B N B MR E KU T 5, R &
FEE MG XS B 2 M A I 22 B AR AT BGIE R B2

8+ AR I LTI B s

ARSI GoREAE S AT HE RT3 T, A ET RN, DERRE N EEH
1, Z 5B BT A Sl B T AU B i 712 1T i
BT, RAFSIIELT ZHTEERKI B &2, a X b
AT BEZAKCE S EhPESE R R A A, S G AT LA,
K 2 ke S B PR B S R AT I R R A

V&SRR VR 300 i I 28 X 10% 418 AR TR E i 25 26 X 80%+ HHilE A ot Fa 4k
A2 R X 10%
ARSI 5 R EAE KGR G TS, BT UE SR B0 5L o 55 XURS: i, LT
PR FO T 2 /KT TR BE R &, T B S f T M i3 2
&
FEEHA RS B TR A A
FEFEE A VT AR R ERAT R A PR A 7
§ 3 FEMFSIEIRHESFERI
3.1 EEMFIER
Bfr: AR
BB R0 WA (202547 A 1 H-20254£9 H 30 H)
L AR SeHil s 4,674, 265. 57
2. AR 2,757, 078. 25
3. MR- 3515 4 A B A B 0. 0429
4. AR I 4 5 1 E 54, 574, 448. 04
5. FAAREE A0 A E 0. 9707

E: 1 EIREEGWEHEIRA OIS S0 B AW B 5 3 &S5 T2 (Fln, FE. T[]
W), TP bR i AT ZAR T Fr s 8 T

ATk 4T




TR R 2 SIS 2025 AR5 3 R

2« AW SLHMGEE R HE G AR RO Rt

HABN (A& 2 e s 1
BRAR G HLJE AR A, AR 9 A 0] s Bl n_E A 28 e (B 28 sl ik

3.2 &R ERI
3. 2.1 & MFIHERK R KI5 F LS LR R 1
b4 s
HHEBK R | BEEKR | LGt ‘ B
B Bt - ‘ TR 28 O—G @—®@
® EED | HERZEEREO ‘
HEE®
HE=1MH 4. 47% 0. 67% 10. 89% 0. 84% —6. 42% -0. 17%
L EANH 15. 03% 1. 03% 15. 09% 1. 36% -0. 06% -0. 33%
g4 28. 47% 1. 11% 23. 80% 1. 33% 4. 67% -0. 22%
=4 23. 28% 1. 34% 43. 25% 1. 18% -19. 97% 0. 16%
o HAE -11. 37% 1. 47% 25. 86% 1. 06% -37. 23% 0. 41%
H3E4 4
-2.93% 1. 42% 25. 14% 1. 00% -28. 07% 0. 42%
ERERES

e AR4EH 2023447 A 18 H (F) ANV S EE Y “IPIE 300 FEHUS RS ZE X 10%+1E A

FEBUI G 2R X 80%+HRIE B BN A K X 10%” , H 2023 £ 7 H 18 Huf, H FEEI an 248 F 3

#ETH 5.

3.2.2 BHES S FAMRE S RIHFEN KR KI5 F LSRR
- Sramilinfaas



TR R 2 SIS 2025 AR5 3 R

SRR Z R IRS R EIE KR SRR LB AW 2 SR I 2 RE B ST EE
{,{3

45. 00%
36. 00%
27.00%
00%
00%
00%
00%
00%
-27. 00%
=36. 00%
=45. 00%

f
,r' |F|1r ﬂ,-”.ﬂ
hﬁﬂ s A '
-\/Au] “L-'v‘l 'rln
Mﬁ Aﬁﬁ%ﬁﬂ%ﬂ Fﬂ%k Wﬂw% | }er/ﬂ
SR
wlwﬁ' W‘MWM WM(
frowf
W
— o4 0 M~ D> = 0 D M~ D N O~ D = N 2
TrErTriEsrEEIEGTILIIRGO%
S iriliiriisiiiiiad
=

A

;E;F%m%ﬁﬁ%&A?rl'#fﬁiﬁti EP;E;F%;K%EEIB%&A? Holl S g e o |

e AFEGHE 2023 £ 7 18 H (&) @A ENSIHEBIEAE Y “IiR 300 FRE At 2 X 10%+E A

FREU 2R 2 X 80%+FHIE A R B 2T 2 X 10% 7 ,

B 2023 4E 7 H 18 H1A,

H LAY 28 A TR 5

TR
§4 HEEAWE
4.1 &% (HEESELE/NH) FN
EAFESMHESZIIMR | E25 Mol .

A BE Trmam [ mEam| R o
A H 4 WIS, SRR St S e B
S, +. JHEUAIESE JRBUEESR) Rl
HEE s FALHTINL A B b PR A 5] 44T
RIME I, AZERE PR (B3 B s B A PR
% RS D AN FSIHTIRL PVAIES B PR A F] ik
BIRAH BT, 2017 4F 10 AR AR TAE,
IFEFF % VAT R R A AT I i O 4 22 B B B, AT
EeRe ST, 2018 4F 12 H & 2021 4E 7 HAF

Wk SR, 20244 H 21 174 Hh I PR 22 SR R G B TR A IR TR
NS EWARN H R 2, 2021 4E 7 HEAST
=MARE R HE R (B G R TR I B VR A BYE
fic B VR & KRS SR, 2024 F 4 HES
RIE % A R HETR 22 SRS R TE T B VR A AL E
e e KRS TG, 20246 AES
G4 1A K = R T B IR A BUIE S
HE IR 24 I e T, 2025 4E 9 H EA5E
=l HP A 2 2 i R P R 0 RV TC B VR A Y
1% R ERHR RS ESER,

b=l
b
b=l




TR R 2 SIS 2025 AR5 3 R

Bl B RA

HIEF#

kAt

S

N e

AL

HHEEH o

ES Y pus ] ikt PRI A K2R Sl L L A

IRATIE +. MR RS E A R T AR

T TR mBFF . 2017 4 3

SRE&% AR AT TAE, TR, =gy

H., i BT, J: 440 BB B = 2 i, BT

ﬁm%ﬁmm¢9ﬁw RELT, 2022 F 2 H &SRR
fa] S | R IC B K - 11 | FERRRES ISR GRS’ ES

TRABE B, 2024 4F 9 H &SRR L K

T % RISAC BR A BUE AR R S LA

EHER H, 2024 4F 9 A 245 it I s R

H., i L ERA ISR S e a8,

=97 PR 2025 4 9 H BT IT PR 3

ESy i) L A S ot - S b LI

RNIES 4%

e e

Rl

bt

Lo FREHRE I, AT H AR AR i 5 B SN AT S H RS

2: WEFFALATE SCEN GEFFEE 2 ENMES ., WF, SPOEBEAN G RN 5B E 2
IMED HIFSHE -

4.2 BEAX G A AL e R T E 1 ORI 3

BB NN A AR (P NRITMEREZ R S k) KHAMA RIEERERL
(R e, B STV S I #Ra NSRRI, AR E RS #iRa AR
HIAT N, AEAEEIRE IR BAT 2 & & FUR R AT 9.

4.3 AP HERHHA

4. 3. 1 AP35 I B AT L

WRE GEFR T IREGEHA T AV LS HER R LA FRREIEE, AT MBI, $5.
LGy WRIEBE G TSR, BEE GEri— i Rl —Rmiin s 5 SR s )
MEFEA TG AT T AL E . ArEE @It 5% KHIE, ZRA R &HEH TR

R, WRLHIELG— TIREL Y=, MBI RN A VLSBT BARPATHIRAL S,
BTk T




TR R 2 SIS 2025 AR5 3 R

AV G BErh BRI A LSE . Itk ise. BB IC. ZRE-PATfS AT, [ARF, #RIEA
W, W REEIE ARG 2 ERIFEA G MR H RIS . X+ R EERATIR 71
17 KL M G iR Z A 5, B A FIXAH SRS Gy A BEAT SR o A%, RIS RT A A
ARPE T REE AR AP S AT N

AR, A TS A F A A RIS 18] B [R5 50 i Z2 AT T i A RPEAR AR, #3547 TR
RAMBBLAGL I, Xt AR SR A e O A S Wi e AR A TR AT T BB T, IR XS AL 5y R
BEAT TSP AU 0T o 22 R BER 128 5 WA SR AR A P2 B S e A Bl . A R

AR, A RRGES P ESR, ARG AR RIBR R AR 54T 1 geit o, 3T
BLE 2~ 7 BE P RUE I 5 52 5, P EESRAN I N AN d b A A% 2 =) i) P 225K 7 LR

4.3.2 RERZ BTN E TN

AIEHIA, ARG S 505 AT e R B RS 5 A B i HIA 58 by A
FEBILIZAE S 2 H SR 5% DL, X T — R iispibss Il R miigiEs= 52 o o B A g
PEO AP 5 AR 2 Fai () BRSSO, 28w SRR 1 B L BRI & e BRR (AL AH OGS
DL T LR R

4. 4 WEH N E SRR RSB IE ot

2025 SE=F, TEARERALZIEG LHGES. TH, RBBCRBUSBNREERE, 8n “Kx
W& BRHES), EAREBOT e mES: 8 B, REEIFREICT BN, Wy —EH
LGB I B, (HRE 5 B S WU s sh i Aalnots 9 A, RSBk B U I I
L P EL IR AR RAE A U SEBL R 57 T, i3 Kl ik, EAERHREUBAE 9 A8 TH 4
BT o

= A B SR RO 8 A, i TENRANTEER . 5 RAR S
MBE, LR SERRST T IR BRI EM HESD, A SR E MR 9 AR, BEE SRIKAEREE .
TRRAZ T P THIR B INELHR W B S AE A P U R, MBSO I A A e

BOREMTTH, =ZFEAGERE. BARE. BTET LRI, 8247, Rl 5
WUEEATAV R I 55 s L P B PEAR SRR AR AL

G HIA, A el W BOB R AR T E AT ARIRERL. M5, AZEiEh. K
AT A B O CURAT By T o AT ML G5 A HEAT 7 I8 SEINARAT . R KA
PR s, A EE sk, ARG IR L], AR 3 BT S AT ML R AN K
e S A AR



TR R 2 SIS 2025 AR5 3 R

PR AN L, ARG =T RS T RSB MRS 5, RO RAREIN N, R
ARG TREERK, REREARINGE T EARENE: BB R
FART T A BFESRB™ = RSB S T, R 5™ R e 51 1t — B 3Tt
VU 2 R LR BB R i = ARRANHERRBCR R B P e

4.5 WEHAE S SR
BE 2025 49 H 30 H, RIS MBUFHE 0. 9707 Jo (RIHFE 0. 9707 J0) « R AN A KL 4%
EIGKEN 4. 47%, (KT ST 6. 42 DM E 5

4.6 |EHINEETA NBERE S H - ETE T

o
§5 BEAEGME

5.1 REWRBEESH=HAHEN
75 it H &8 OB i B S BT B (%)
1| B 49, 092, 135. 36 88. 44
Hrpe KE 49, 092, 135. 36 88. 44
Fe - -
3| BhEW AR TE 2,821, 647. 45 5.08
Hrp: fiigr 2,821, 647. 45 5.08
e FRUESF - -

4 | stEJEi T - -
SR A SRR - -
FNIREE il 5 - -

o SRl A ) SN 3R B < %

=
AT HA G H & 261 3, 204, 314. 75 5. 77
HoAth 7% 7= 387, 907. 78 0. 70
&1t 55, 506, 005. 34 100. 00

5.2 MEMIRBATW O RHKBRERZAE
5.2. 1 MEBRBTWHRKEABREREHE

B
7 RIS ARAE G fi iﬁ;ﬁﬁw
A [fe ph g sl - -
B R - -
C |misi - -
D [y, Ay KUK A - -

# 9

p=il
H
©
p=il



TR R 2 SIS 2025 AR5 3 R

14

2

R A ZF

ALilis . i EREDLY

gaFn ol

5 RAR RS B AR RS

bl

2,027, 242. 75

4

LSRR 55 IR

5l

BHART SO

NS4

IKH] PREEA

NICBE

b

JERRSS < ABBEAIEA R 55

A

TAMST

1

Ak RE

B SRl

n o |Tv|o|l2|I=2|I0 /"R |H9YIH|lTD | O |T|@T

2
LRt

At

2,027, 242. 75

5. 2. 2 MEHIRIBATIL 0 REEB BB E B EB T A S

(&S] ARME (NRTD b R T A ] (%)
LAt R} - -
MERECE A R - -
VH O A - -
Re IR 4,046, 901. 00 7.42
G il 22, 622, 273. 00 41. 45
R T PR fE - -
Tk 10, 844, 934. 71 19. 87
ERSESN - -
FLAE IR 5% 6, 574, 985. 00 12. 05
N A4 1, 558, 063. 90 .85
55 i 1,417, 735.00 . 60
ot 47,064, 892. 61 86. 24

5. 3 JIRIE A S E o H ST i LB R/ N EE PR B B R A
5. 3. 1 MBEFARIEA oA 5 IS 7= ELBI R/ HEFF BT 142 BRI R I 40

e | REAR | RESAR ([ BE B | ARE Oo | HEEESTESEERE] (9
1 06881 HH ] R 265, 000 2, 864, 650. 00 5.25
2 01336 LRI 63, 900 2, 692, 746. 00 4. 93
3 00941 [ #3) 32, 500 2,507, 375. 00 4.59
4 00008 A R 503, 000 2, 449, 610. 00 4. 49
5 01088 Hh [ pih A 69, 725 2, 367, 861. 00 4. 34
6 00144 FHTH JRHs 178, 000 2, 367, 400. 00 4. 34

107 & 107




TR R 2 SIS 2025 AR5 3 R

7 01919 Hz s 209, 500 2,317, 070. 00 4.25
8 00005 L 22, 400 2,237, 312. 00 4.10
9 01288 LNV ERAT 466, 000 2, 232, 140. 00 4.09
10 00257 RIS 550, 000 2, 2217, 500. 00 4.08
5.4 HEBREBS MM RAIEFRELAE
e it 75 A ARME G i B ST B R o)
1 K fii 77 2,821, 647. 45 5. 17
2 JAT AR - -
3 K idDiees - -
Horbr: BURTE SR - -
4 Mk fi g5 - -
5 Al A b - -
6 HOH SR - -
7 Al (AT AE #f5) - -
8 ERIZEa: - -
9 HoAth - -
10 it 2,821, 647. 45 5.17

5. 5 ME AR A RMME G2 & T 13E LI R NEEFF BB 142 e 80 A 40

F5 | G | BERAR [BE G | ARME Co) | HEEFEEERE G
1 019766 | 25 [Hf7 01 28, 000 2,821, 647. 45 5.17

5. 6 W& HIRIZA RMME GRS H 7 HE E B R /NEEFF BRI 148 B R R
LR
T AREEEARME WIARRIFA B SCRAESF

5. T WM& HIRIZ A RME GRS T 13E He B K/ NHEFF HBT 148 5 & R B W 40
T AEEAERMRE AR IS

5. 8 MEHARIE A FMHE o H & T 13#H Ee I K/ HEFP BB TL 42 BUIE BB B 40
T ARSI G WIARARFFABGE.

5. 9 ME AR A S B KB A 3L 5 B L v B

5.9. 1 #REWIRAE: S BB BT R A B 28 4

T AREEERRE IARRI B BRI LT .

5.9. 2 AEEFHE BB MHEFHBUOR

AEEGHEAME RS SR Y

N5 -

5. 10 5 MR A2 S HH 10 H GUR R 5 B L i

B oo R 11




TR R 2 SIS 2025 AR5 3 R

5.10. 1 35 E R SR PR BR
WIS SN E, AESERSS5EBETELS.

5.10. 2 MEHIRFE S EF K B U F Mt 24
E: REEEGRNE, AREASHEKZS.

5. 10. 3 A3 E R B B Z PN
WIS SN E, AESERSSEBHILS.

5. 11 BB H AR

5.11. 1 AE SR EM BT +ZIEFHIRIT ER AR T IR R ERT I ILRFEE, =K
R G H Hl—FEARBIATTER . LTHHEE

5 I AT G A AT+ A UE SR B RAT AR, A AR ARAT et A IR 2> =] AE i o G il
Al — 5 A 8 52 2 BN RARAT AIAL 11

ARG LR RAT BRI R FRREAT &AL &8 BT BRI E . A eE
BN HOBERIE L BAGS B3R A AT AR 52 b S A BEAT T R 0 A AR BRI T, U OIZ XA SR I
PR AE AR A SRR o

B B RAT TN, S BN R R IR 15 3 N AN I e B AT+ A4 B K R AT AR A
DU S AR SL S A, BEAR TS i H AT — SE AR B ATHETT . LSS E .

P2

5.11.2 &R EH L RER B HES A FME N EEREE
W AL I A AT+ 2 B2 T AT A 2 6 R S I S e 2 AN I 2

5. 11. 3 HABB =R

e B i &8 OB

1 EHRUES: 803. 55
2 |MUGIERTE SR 21, 663. 56
3 R 362, 810. 45
4 RICRLE -
5 |RIUYSCHIIEEK 2, 630. 22
6 |[FHARIEK -
7 |HAh -
8 &t 387,907. 78

5. 11. 4 & ARFFA BIAL T BRI B T e e it A 40
T ARSI WIAR AT AT F B B AT 4 555

¥ o120 & 123



TR R 2 SIS 2025 AR5 3 R

5.11. 5 MEHIRAT & B R A ETIE SZ FRFF L AU B
s AHE AR AR AR 44 B S A AEAEE 2 IR UL«

5. 11. 6 BB A G Mk B SCF- R B 7
ARG TS IR, I S ST A ] B LR 2

§6 R EESHL B S
BAfL: Ay
e 15 A A 35 4 4 B A5 67, 728, 724. 81
e 15 A A ) S5 4 i FR D 4 0 7,700, 214. 01
ik R I A 3 G R TR [ 473 A0 19, 209, 089. 25

i A R) 2 235 0 B BN B (3 AR
/DL “=7 3D
15 A A AR I S 1 AR A 56, 219, 849. 57

§T HEEHANCHERRERREAREEENR

7.1 R&EBAFH AR SMH BRI IFR
TE: AIREHIN, BREEHANRFEARESE.

7.2 BeBENBHERRSERFESI S A
e AN, SRS RIS A RS AR

§8 MR R E REHHMEERF R

8. 1 EMIN BB R EFEESHFLFIEDBGRT 20559155
o

§9 #EXMHHER

9.1 FEXMHER
1y o [ERIE I 2 HEMESE AR g I IR 22 S R E T B VR A IR SR R R e S
2. PP IEIR 2 N RGN B R A TE R R R e &R
3. U HEIR 2 A RE I B R A U R R ST X
4 BRI PR 2 SRS R T B TR A AR SRR B A I 55 1R SR R R E
By T I FESR R P 95 R 1) 2% T T

o137 L 131




TR R 2 SIS 2025 AR5 3 R

9. 2 FFTHUHE AR
T A X AR B 68 5 2905-2908 2= K 30 2

9.3 BN
PR EN ARG BIE SN, "TERAARSEEANTEEEEHARAA.
g (021) 38789788 HY, 400-888-9788

ANEIMEE: http://www. zhfund. com

PR EEARA
2025 45 10 A 28 H

B 1470 L o14

=



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


