IR E IS R IEEC B R & BEsr
REEE

2021 &3

512

=R

2021 £ 3 A 31 H

HEEHEN: TEEESEHARAF
EEFXEN: FERVBITROERAF
MEEHHB: 202144 5 22 H



TP RN AL IR & 2021 456 1 PR

§ 1 EEHRR

BN E S LEFRIEAR S st AR R RICE . RSV BCE KRR,
FEXTH A A B AR AN S A AR AR AN i) AT BT

FEAEE NP EAR AT B A IR A AR IE AL G R HUE, T 2021 4£4 H 16 HEM T A
A P EIM SRR FERIA R R HGIREENE, REERNEAFEERICE. =R
R B BRI o

B TR LLSEAE H SR 50 i S5 0 BN S 3G 057, (HAVBRIERE & —E A

BRI GOFARER AR KR . BEHA WS, 558 F AEAT 5T TR ST S AT 40 e 3 A

eI EE SR L

AR 55 TR R A T

AIREHIE 2021 4F 1 A 1 HilEE 3 7 31 Hik.

H

§ 2 B&r= min
F 4 TR HE P IR A LI TR &
HL TR 002214
AN ] 002214
ﬁ@ﬁﬁﬁ LI R
A FRAERH 2016 4F 4 H 28 H
ﬁiﬁxﬁA1ﬁﬂ@ 42,075, 808. 17 5

AN 3 <5 308 T 0 R ) B 3 1) LR AT M R A %5
TC, FEP IR = AR TR T i R A (DL 35 Bk
AT T A R BEAT BB, AR A P BB A A KU
IR N 0 e3R8 0L 7 P RO HE R #5058 0l 4R

BB A bR

1. BE7 e B S

AT FET X E NI EME T LS B MR
My AFEATI R S SHrAW, SRECE B~
SMTITE, HCEA RIIESR - T 3 A4 il = o i 2
BSTRFAIE , BB 2 4 B P2 A0 AN 2 AN ] e Wi 2 2%
BEr I B L

2. R TR NS

A BB AE A A TR 20 5 I 4% 5% L A5 9 ] P o) o 0
TR R B P A IR R i 7R b s S A LA B R T o
s <

(1) A BT s

AFELXTTHEA A s R 8 BT Rt
%, TR Ak R A AR B AR T
B

g
=
=
iR

#
)
=

15 ®W




TP RN AL IR & 2021 456 1 PR

IDNE TN $risks 4

A B4 5 B G W2 5 A B AN AT M A= o JE B R AN 2
TR T AN TRIAT b 1) ) 31

AFEGIT “PORITEEIL” X2 W5 R AT
B, AR ASFIAT VAR 22 W 2 57 8 145 B B R I AT
RN E . ARSI W AR AT b A B 1 25 oy JE 45
M1, HE AR A AT ML R B AT L R B
2) B EEAE I R
RIESHREIRAT N AR B R 2 B ot 5
EE TS G 75, SR BARAN Eia
AT R

OERF R

AR HE G K S e b T 4 D o A AN KT I R
febn S5 Febr A 45

ST E RN, UPhE BA R A . WS
AG AL -

@zt

AT 4 BRI SH A SR TV, SRE BV A ]
Rz OSE AL, ERR T RAR AR TE1T
A B EEE R A A ], R R S L A =] v B
TREL EHRCRAR T IA ], DU TR S FE S Hh R e
Pt A

(2) HSREA% B S

IR S W AN I I Y o TR S T 3 A8 B T TELE L
BTHBRENT, AMEAEKEANIEREZ
(QDIT) BEAME BRI AT SR /MR
AEEFERMAA LW, EAPERAESEZE
BORATI R 7 M 28, AR5 E R b kg
WM BT o, SR T2 5 TR EE M R M
KFH B A EA .

1) 3588 AT b R

A5k 4 e 3 15 B A A (A1 BA 4R 4 DGR IBUR U R B T
BURSEZMATTR R PR MRS BUFEUR 5 )
KR EA LT R MAT L BAT K AT RR R KA
K/ ZG MK K B il NBE 22 R R
AR S TBURSCRE: BT DA R
JIHAT s B AR AT

2) R EEAE I R

St L AR AT RGN, Ho 3B

OF AT &R (P/E) . TR (P/B). THEEAM
SR AR L Z (PEG) S A i A% % (EV/EBITDA)
I W S B W AR L R e H R R T
AR o

OMEAGE AXTT A BT BB A 700 I 4% 7%
MER. BE RS A,

s

3

15 ®W




TP RN AL IR & 2021 456 1 PR

ST A BB Mk s B A AR P BT SR A A F
@FF & E SR B R AL
CRA B HEAT . BAT A EAGTE ST IIBER

3. iR BE AN

(1D AWEE.: ETERaiasrtei, akim
TR RE .

(2) WIRAWECE: A THEAHEY, 5 LETH
B HCE -

(3) BB E/ NIt EERGEE M ED
Hr, H BN RO E

NFERE: ETREMEMMAARSEL, BT R
B HCE -

AR R NLREAE U SR -

R SR I ] 45 RS it 5 ) A, [R5
A 2 2 XSG AL ) it A o

PEAIE I FLE KA IR, PR BIVE BT (K ol o
Ay BEFESCRFIESR AR RN

ANFe G AR R WA BT RBE AT 70 T AR A, X 5877
SCRPUESR ISR A R R PR . 15 I XUBS  JEsh
P RIS AN B A2 A5 IR S5 08 47 5 1k A58 B8 1 42 7 T
ST, PP AR BB A A AR B R 5E R
T3 SRAE AR 4R 5% RS AR AT 32 TS AT BE R A
LV

5+ BUIEBLH KM

BOIEAASE GAR B PER B TR, S8 A AT
SR g SR ], AR TR TG E. AEekis
RS E AR, AR S eah . RIRIWIR . 1R
kg ES, A AT SR 5 H S RO BEAT BUIEHL

IR
28

b &t L i

VAR 300 FEEL X45%+HEAEFE L X45%+HRIE 415 Fe 4L
X10%

AR YA 2t e

AIEG R G, JE TR E i A X
B it ol HL T DS A0 T A 2 AP AR T e SR T A
& mT AR RSN M T e.

AN i e EAT IR A W
SEEN ARV ARAT B A7 R 24 W]

#

=

b
o
W
=



TP RN AL IR & 2021 456 1 PR

§ 3 EEMFHRIPNESIFERIN

3.1 B ZEiR
Bhr: ARt
F M SR WER (202141 H1H — 202143 H 31 H )
L A E Bl 2, 689, 382. 62
2. A JRRE -2, 635, 780. 92
3. IR 15158 4y AU AS A i -0. 0732
4. WARFE G T =l 75,914, 032. 45
5. BRI S A i a 1. 804

e 1

Telel 24D, TR NS e SEBR as KCT ZART T A
2: AW CSEH a FiR R AR RN - 5l . Hethlo N CAE A SetimEAesh e ) FHERAE
R JEIARE AR AW s Bz in EAH A e AR s e .

3.2 E&ERI

3.2.1 BB ENE KR RIS R R b St b A i 2R i LE A

CLE P 2 b SR b AN BRI S AR NN B 5 S (A 0 ) (i, H

. . X MV g bE e R v
" MR | kR | gsitkpsE |
B Bt o " . WHERRHEEZ | O—6 | @—@
® Fr1EZ®@ i E ELE) @
E=AH 2.91% 1. 75% 0. 69% 1.24% | 2.22% | 0.51%
T EANNH 14. 54% 1. 41% 14. 29% 1. 03% 0. 25% 0. 38%
ik —4E 41. 05% 1. 41% 25. 97% 1.06% | 15.08% | 0.35%
= 26. 86% 1. 38% 12. 70% 1.09% | 14.16% | 0.29%
TN
iffé%i 95. 28% 1.23% 45. 59% 0.95% | 49.69% | 0.28%
% A




TP RN AL IR & 2021 456 1 PR

3.2.2 HE S S FAEMIRE S R M EE KRR K5 RS AR el s &
AR I ELL
He - O 05 T PR R L R U 45 b A R iU 3R 1 B sk A BRI

127.07% {F—— S e —_— I e I = I — T e e -

114.36%

101.66%

28.95%

TE.24%

G3.54%

50.83%

3B12%

25.41%

12.71%

0.00%

ST R TV IR i | PSS S ISR SRS S

201804104
201807084 -

018-1 0-05 [--=edeemmmzpa

901 G010 [---eem e

2019-04-01 [t T

(YRR N1 (<01 1 | FOUES SO

201 9-09-26 |- S

2020-03-224 [--oedieee

0720-0F-1 G [---mneedeemmmeede

020-00-1 § [---mmemdeemmmdeeeedi

20180111 |-

209 F-04-19[--eemdemeens

[3g]
[ag']
'
o]
—
'
w
—
[ ]
L]

2016-04-28,
2016-07-26

a
oL

[}

— Rl GYEUR TP ROR e — ki b Rk R vl i




TP RN AL IR & 2021 456 1 PR

$4 BEANRE

4.1 EE&ZHE (BREESLBNA) &

EARESMESEIMR | .
4 % THEW SO HEZF ML AR i B

Ph/REE A, HHEK
e = | R T
AT b A AR T [ UE
A 4 B 7% W 5T % o b
KA E LN Jfi. 2009 4£ 5 HiEN
HH Y R KAE TAE, LS
F ARG ik DI TR 8
BE AR ZHPhH, 2015 4 4
IF R A 2016 45 4 1 HESATHHE % E
Uk J= B LS 28 - 14 4 UG 1R R A TR FR
H. g wHRE L L,
Ae U 5 2015 4F 4 HZ& 4L
B A AHIE Vg e IR R W VR A BLUE
I7 R A FREREEER
R T P, 2016 4E 4 AE4
et 1 A W TR AN ELAR
i RV i B R A AIE
FREEEEER

.
MRER oA, EEZAH
S et N X
i+ . DT E
Vertex Inc. Tl H &
;’Kiff W, F 7 R
A~ @ﬁﬁﬁﬁm%%\
- %ﬁm%i\&ﬁ%
s R | DOFETA) 124 PN TR
AT 19 H O AT i e
o EMAMRAAESH
@g%g K. BEH R
- W, T BT Mg L AR
EXEeRREHEA
PR 2 ) i 52 4% B
W, 2019 4E 5 HiEA
RS EHARA




TP RN AL IR & 2021 456 1 PR

A AR, (ERMEHESE
2, 2019 7T HE
AT g HE IR AN
etk R TG e B VR A
EHFRERERESE
#, 2019 7 H&%
A AP MR TR 22 SR
RAE B R A RS
R SIS HH,

WE L BERAERH. S AR HIRE A R B SR I S IS .
T 20 UEZFMLEIE SCEMATAE Sy GIEZRAL ML N 52 B4R B ANED HIHE RAE -
4.2 EEANIRE N A E B EEMFEF LKA
R G EFNAERAG IRy (h e N IRIEMERIE SR B i) A A A SRR
(EEEFD) MME, BT em A NERA &, AEERF SO HRAA AM i
W4T, ARSI R AT 2B A R K U

4.3 AT HE TN

4.3.1 AV 5 HEKIHATIE R

R QEFRREEEHAF RN HIERFEIL) RAFRMKRHE, A7 M. 855,
A5 WRHEBLFS HTEATT, MBCR . BRI — R I RIS B A B B B
IR AT S HAT TWIAZE . AFEEHED T KA KRB, ER AR & H AT
R, RZHIELGE— TIEELHE, MRS EEN RN AT 5 BRI BARPITHIRA 5,
AP Gy BErh BRI (A L5 i tlise. WML, ZRa-FHET73 AR S, [, MR A R
HIEE, W RGEEIEAFHE 2N (BRIEHRAEI) KFEH RIS . TR AEFERATIR T 0
IR KL o) KA T KR 38 by VA RIS AR RS S M AT AT B %, KR AT/ A
AR T AR B AR AP B AT A

A, A F A R A AN R () BE [R] 7052 5 A ZHEAT 1 A RPN ER, 24T T
FRMMBBEAGL I, X T AR SRR AN U0 2H A W Bl AR A SRR HEAT T BB MY, R XIS 5 o IR
BEAT TSRPS0 . ZAERL IO A2 5 WA FE AR A P Sy SR e T E 4xii . A R

AR, AFRGEHIFEEOR, WA HE AR RIS A5 53847 7 geit b, il
BL 2 w1 B EE IR 57458 By BRI OR S 3 AT il N 42 B2 =) | B2 25K 7 LB R



TP RN AL IR & 2021 456 1 PR

4.3.2 REX 5T AKE RN

RGN, FraSRAES 5N 5P ATT5ab [ B R A5 5 A8 (I3 5y AT
FEB I ZIESF 2 H AR %I L, X T —JiipiEss . R iimiEss 22 % b Bl T g
FEARNTAZ G AR 2 L KBRS H A S 0L, 2w BEIARYE G B E ZOR A & L BN OGS
DL T DL R .

4.4 WE AN SR B RIETZE

2021 4 1 ZEfE, MHATRECEARSH G, BRREE LKA . BRI SN A AR
SPECR, FATEAF E TR T T kiR 25 2 SRR S T A IAIER T, S0 1 BE
FERMIKAT 15 -

AREAE | FREEEOAEDE NI, H R SRREZRRRG. RATCN, RREN
BT R, WA RKE kAT, AIESITEAR . BRI AR LA IR 5
kAT, FEUHT AL BT 3O Sk A R TE S T, HROIR RS, Se g IR, JEH
B, BATE SOGER I 3k A S MO AT & B EE AN SO E, DR B X e 7 3%
(0 3k 2 B K R SR AT B - 25 . AN T E S R, BRAIE | IR T340
535 46 T TR IR BRI 9 T S A |, AR IRATSE MU TAER A AR . RS
HPASTIR

BATERNE I — 2RIk A |, W ST ATk s A W B SR, BRIEAS =
TSR AFRBAT E AR . BAVREHE EAK 2-3 FIREMEEM:, LIRS R, R
O3 F) R RS HEAT Sl S ok U SR AT 22 BE I Bk

AEEEA WA, A BRI LRI, MR BRI TR ARG W IR AR
EhFEm. TNT. I,

So

i

-

4.5 MEYWAZE SR GHRI
HE 2021 £ 3 A 31 H, AESMEIFE 1. 804 70 (BiFA{E 1. 924 70) . WEHHH AR S E
EKZN 2.91%, H TSR EIEHE 2. 22 M EH D A



g R EILER G

2021 55 1 BRERE

§5 WEAGHRE

51 I_REWAREEH~AGHNR

i H

e (o)

di A BRI L (%)

B

61,673, 472. 32

80. 87

Hrp: %m

61,673, 472. 32

80. 87

B

[ 5 YA i B

Hrp: fige

BTSRRI

e E IR

B RRAT A AR BE

KNG Rl B

b K RIS\ R AR

EREhB

AT MG FE LA e

14, 138, 984. 48

18.54

HAb 5™

451, 091. 66

0.59

it

76, 263, 548. 46

100. 00

5.2 I HFHIRIEAT IR R R

W

5.2.1 IR EWIRIZATIL 7 RIE A BERTRA

AR

RS

~fefrE Go

ol 2 < B (R L A
(%)

R N4

2,439, 117. 25

3.21

L

fill i b

6, 356, 003. 00

8. 37

-}

B T YR ROKAE P Rt

N4

I

HORFIZ

AEIB . AL

g A ol

EESXE N AR R

BARNR -

Rl

3 L4

AT AR 55 i 55l

=0 =N |9|lH|lZm|a|lT|o

AR FEAMEANR 55k

%10 1 315 W




TP RN AL IR & 2021 456 1 PR

N | KR BREEAN A LA F - -
0 | JERRS . BRI AD RS - -
P | #HE - -
Q | PAEMSTIE - -
R | 3Cfb E MR - -
S | %A - -

&t 8, 795, 120. 25 11. 59

5.2.2 R EFIRIZAT AL KA BB B R B R A

N&Fil ARE (ANRTD RS TR FE L E (%)

A FERER R 786, 932. 02 1.04
B VM P& b 75 3, 305, 885. 98 4.35
C VH & W i 6, 585, 951. 26 8. 68
D REH - -
E & fif 7, 350, 866. 66 9.68
F RS ORf 7, 806, 774. 09 10. 28
G Tk 1, 568, 250. 00 2.07
H B EBHA 7,801, 833. 81 10. 28
I BERSS 6, 674, 034. 52 8. 79
NGEA4 686, 406. 49 0. 90

K Jo 10, 311, 417. 24 13. 58
&t 52, 878, 352. 07 69. 66

5.3 & MR % A SOMME o5 2 & B 13E B HEFR R B0+ 42 B R 8 3 B 28

e | mmeEm | mEAR | BE G | AfhE G | Doeou o
tefl (%)
1 00700 i TR I 12, 061 6,218, 169. 16 8.19
2 00884 |  fiEEsx AR A 814, 000 5, 185, 180. 00 6. 83
3 00291 A N g 92, 584 4,769, 001. 84 6. 28
4 00388 FUEZE 5y P 10, 682 4,129, 554. 38 5. 44
5 00853 el 95, 981 3, 549, 377. 38 4. 68
6 02382 |  FEFOLFRHL 21, 177 3,171, 679. 29 4.18
7 02013 Tk B 4[] 213,913 3, 142, 381. 97 4.14
8 01918 Rl e 107, 000 3,016, 330. 00 3.97
9 01548 SR E %E 256, 000 2, 959, 360. 00 3.90
10 002299 XK 94, 723 2,439, 117. 25 3.21

%11 7 F15 W




TP RN AL IR & 2021 456 1 PR

5.4 R EPRIE G PRI GFREHE
HE: ARG WIRARFFA R

5.5 IR H WKL A FHHE o 2 B 15E BN HERF BB 142 27 B 5% B 40
T ARG AR G AR A 7.

5.6 & IR A FRHHME 5 2 S B E H BN HERR BBT 48 B SCRAESF 8L 3
2
TE: A ARG WA R A 57 SCRAIESR .

5.7 W5 HIRI% A SOHME o5 & B 13E BN BT 4% 52 & R 3B W A
E: AREAMEHRRFARERE.

5.8 TR E AR A RE G 2 S5 7 15 E LU R/ BT A2 BUES R B4
T ARG AR G AR ABULE.

5.9 R EPRASE SR E KB 5 1 HL A

5.9.1 R EWIRAZE S BB A8 WA T8 F A0 452 2 B 40
VE: A AR AR RS BRI G2,

5.9.2 ZE G E BRI R K BRBUR

WRIEREEFME, AREASERARHIL S .

5.10 #R & MR AEE ST E 5 5238 5 15 L v B
5.10.1 A8 E G S R R BUR

RIERE S FAME, ARSRSEEBEYRLS.
5.10.2 & IR AT &1 B8 1 B 6 1 B Fp- 4o A0 45 2 B 4
Ve REEE ARG IARIEE H AL,

5.10.3 <391 U S8 P4
WRIEREEFRMNE, AREASHEGIPL S .

12 W 15 W



TP RN AL IR & 2021 456 1 PR

5.11 A SRS ME

5.11.1 AEEHRRKIRT+ZIEIF K RAT EA IR 2NAE DAL 1T IG5 5
T A EE G BB AT 44 RT3 A RAT TR AT N A 1D 57 S e 7 AR AR o G ) I A

—HEENRZBIATHEDT. AT

5.11.2 B &HBHIAT 42 B 2 S I E 2 14 B 5 e 1 O ) i B
e S A e P B AT 44 B R AT 2 e RDME R ISR P 2 A RS2

5.11.3 HABBE =) %
e B4 &/ o)
1 17 HARIE S 84, 994. 54
2 | BIGIESFIEH K 321, 584. 35
3| Bl A 3,921.98
4| BRI 2,910. 93
5 | BIfHIE R 37, 679. 86
6 | HAMYGKR -
7| HAih -
8 &t 451, 091. 66

5.11.4 R IARFFA B4 T 5 B BT e B fii 27 A

TE: ARG AR AR RS AT 5 B ) T #4557

5.11.5 R & WK+ R P AFE LB R IR 1E LA Ui A
s ATE AR WIAR 44 B 2 R AEAE N 2 A L

5.11.6 R A G & ME R HASC T Hd H o
P i I R R TN L)Y S P Y P B e i el 1 T Y 2 S

§ 6 FAAZE S MHES)
B
SR LI 4 L | 20, 824, 539. 29

%13 1 315 b



TP RN AL IR & 2021 456 1 PR

i 45 1 3 [ 2 i H N 00 36, 735, 833. 15
U3 - ik BT A 1) 25 4 A s ] 40 15, 484, 564. 27
i B (A R S 4R 70 AR B A (4t eks > B =" B
V71 D)

i 5 WA R J A A 42,075, 808. 17

§7 HReEEANCHERRERRAREHEN

71 & EEAFHARSRIRNFIL

T RGN, REEHNRFAALEE,

7.2 & EENCHERTREREARR ST 7 HH
TE: ARG, BT ARISHIEA e R AL,

§ 8 KRR H REHHAMEEE

8.1 IREMN B —RRFFAES M LA BT 20%K1E L

i 25 B N A 2 A 0 AR 7 WEBIRFFE R EE N
E QAN "
FEHEESMF , N
x5 o | miaesmy | il T I | L
Fa | BlkR e i i e ESRER ] "
20% (s 18] X [A] ‘ \
2021-02-25
NN 1 9021-03-31 = 0.00 | 9,842,472.96 0.00 | 9,842,472.96 -

77 iR AU

INESEEP DN & Y€ S s b s

HEEE AR T BRI, DB BE A ANPTRAT S 8 R, HAE AT R AR & F
Xt o B IUREAT SRR RIS AT RESIAT BRI E AL

2+ FEURRE B R RS

FEA S A L e i B 0B KB ml IS , BE2% 5 i e E U [l 2, R e B A AR mT B TE T
SIS JBE (5] BT AT 1) 2 2 <

% o14 T 15 W




TP RN AL IR & 2021 456 1 PR

3+ FE GBI P E RS

FEA B G 0 A L B O BT AR PR Bl 5, T RE S B SR, R B SRR R IS4 T RE T Il —
SEWAE. ARSNGB LS T, PATHCBR SRS, /14 SEELE A Aw.

4y FEEHFE KRB B I XS

FEA B 0 A L AP 5 v O 8L B 3 KRR [l I, 3 4 BN BEAT BE G 7 AR DU FT B8 2o ) i < 0 7 B
KBS o

5. Rl £ 1E I G A [ R U

R B 0 A LA e v A LB AR PR Bl 5, T R 3 BSOPE LR [ J AR SR G B 7 B BIIC T 5000 75
JG, BEIMARE BRI Ll i iE )y a5 HAb Ik &5 )

§9 A MFHEX

9.1 #EXMHBEXR

Ly EAIE I 2 e S P i TR O B0 38 R IC B IE S 43 B 3 S 1R S A F
2 RN E IR RIGICE LA R R R RS G

3. Y RN (EOUIE R BC EIE R R SR8 Pl

4y I HEGRANE DI 18 R VS TC B UIE S5 3505 e W 95 4 3R A AR B

5. R A FESR T LR I & A T

9.2 IR
LTV AR AR 2% 68 5 2905-2908 E Jz 30 )%

9.3 &
BRE XA E BUA SN, "TERHARSEEANTEESEEARAA,
B EE:  (021) 38789788 BY 400-888-9788

NEMEE: http://www. zhfund. com

HiRESEHARAH
202144 H 22 H

%15 W F1s

=




