g B 24 R LA e R 5 B BLR

TREEE

2018 4

—
N
l—a

5 0 Z

=R

2018 6 A 30 H

HEBHEN: PEEESETEFRAF
HEFREN: LIERRARBRITBROGERAF
MEXHHEE: 201847 H 19 H

Pas
=

RHE



§1 BEERR

SN (T 2 SR A TR VR A B LR L 12 SRR o KIR
T ARSI A S M AR AN B B AT

AT N IR R AT IR R A TR A L S S M, T 2018427 16 K
T ARG RO SR . BRI AR A, (R A R B TR RS
PRI B R

S B AR DA P« B B 0 SN BRNE FIE ee, E AR G s R

B M AT R IR AR, B R, O 7E 1F B e S48 58 A
ST B

A R 2 VR R G R

AHREIHE 201844 H 1 HiEg2 6 H 30 Hik.

§ 2 HEF RN

FE & TR FR R 2R A

e AN 000878

5 o Y 000878

A (S LT iR

HEAFAMH 2014412 A 17 H

A5 JHAR B S B A 622, 589, 879. 18 3
AEGFERE T ERAMFE N LT AR, 5%

B Hbs AR RTEE T, 43R

75 BV 257 L A R PR 5 % R4
.~ g

— VR E EECRIE BN 77

ARFE LT 0} E P A MG BRE S B L
T ERZG AT R R a3 55 o bt 4 B )
Wi, SRECH BRIk, R FRES T
T3 R0 A= S s S R ARRAE , Bl A e JE
G R P AE ] U B AR 3 % 7 A e B
2 MR EEH T

Evag (1) BRZ R e

AR FE G FITAR 2 2 g R P I AR ELHE DL R 2R A
il

D FEW S NEEZ AT (R EART
A2y, g, Al BRZAE. BT
AR RS SEATIED A ]

2) METdE I B SR AR SR S5 SRR T
it ek, HAR SRR B = G s iR 55 B o
BRI A 1) 2 7] o

o2 v 313 W




AR TATHE KT AR Pk gt
G, MFEECZ a1 T RIRHE R 3 N A E R 2 T
PR, ARFEEWG L FRIE DL bR PR 2 e
MV TR B E o

(2) =2 {7 I e 5 ) 4% % S s

ARBEG AT T R AR AR ) =AM T
PG G771 80%. A Ik 4 0oF B2 24 4 Jge Pl
AN R 5 B b 5 MR A RS A 1
2, b AR BT A AT IR
1) &7 5

AR KSR IR e T 4 R 5 AN K T
K fahn. W3 bR A FE RS T B4
Br, DABKIERA AR . W55t Ak L 4
A o

ARESWK LTI LGEHZE LT AT
TR ISR B 135y, LR R IRIE AT
BATHER, SRS AT P HE SERT IR

2) EHT

K4 B SR, s LAY
AT RGO SE SRR, BB BB it NBE
. AT B LA A I A ], I IR PR e
FREE N FRABREL . EHEARKTHAF, LI
3R B R FEE O TR 32 % XSS
AEELEENESHERE LT AR AE
i AFEHESMB. BRI .
AR SE R A . UL A T T

3y I HETE s

(D) AMBCE: BETEWasrasgEsit, [
TR B AL E

(2) WARRZEMECE: ETHEEME, | B
THIB L E

(3) fFHFRHIE/ NS EEKIEEHF
ZEorHT, B B R E .

4y B ERIE U R

AR FE GG 2 WA B RN BE AR TR 29 W7 (1 Stk 1, 0ot
BEPEIE ST S R R AR . R 5
JRURE AL ST XU RO i 22 AT XU 23k 47 5 M
SR ATTEIAT, VRS AR B B E IR
FHRLFE TR, JoRAEEH 0 S AT 42
ROATRERI S AT S e -

5 BUIE 7% S

BOIE AR S G50 B 80t T, B3R A A
FomsaiE e X EH], AR FREERTHE. &
B iE FIAUG (AR, ARIERR SR, F
R, ERNER, IS EAREENT A

3 0 313 W




HRGUEATBOIE 55
W *%E%Eiﬁﬁ&ﬁ%%%+¢ﬁéﬁ%ﬁ
I 26 Zx50%
KBS IR G TS, FLTTUI XU AR 2 7K
AR UAT 2 4541 PR T IR S, & Tkt g
H4,
REEEHA RS EAA TR A A
EEEEN AR R R ERAT IR A PR A T
IR 8 A e ST IR ZGIRE A R A C
@ o B e 0 AE Gy AR 000878 000879
e R T J&8 2 Gk 5 0 4 i 00 485, 013, 893. 28 43¢ 137, 575, 985. 90 4y
§3 FEWMFSIRIFHEESRERIN
3.1 EEMEEn
Bhr: ARt
FEM % febr WA ( 20184E4 H 1 H — 20184E6 H 30 H )
HR R 25T A A iR ZGIRE C
1. ARSI RS 50, 778, 389. 63 11, 500, 090. 49
2. ARWIR)E 53, 044, 825. 82 12,933, 427. 29
3. A3 3 4 A BUA HA R i 0. 1146 0.1148
4. BAREEG = E 831, 488, 662. 94 228,779, 842. 79
5. HIRESHHAE 1.714 1.663

E: 1 BRI SHRIE AR S O B NS 5 B A I AT (Bildn, O, TSl
W), TP SR i AT ZAR T P s 8y

2: AWIC I R fa B S AIA SN . BB aT . AR (NG A fe i EAR ST FHERAR
RWAERIREL, AR A e Ieasn EA 2~ e AR s -

3.2 EERERIN

3.2.1 ARG HE S M HREN KR KIS FHAL S B e 2 1 L
RS A

T WEME | GEEEE | USRI | LRI | -
B 0 | mmzo | mikaze | axmsze | O© | @70
S =/

jizb#}% 7.12% 2.01% 1.17% 0.81% 5. 95% 1.20%

FEZRE C

4 00 313 W




AR | EEKER | GBS
2O HEZQ | #EREEO | mEREED

k= A
I 7.15% 2.01% 1.17% 0. 81% 5. 98% 1. 20%

3.2.2 HE S A FEMURE S RTHMER KE2Z) KI5 RS b felas &

AR B HER
AZHL 03 B0 3R T I I 1 32 b ] 4 bl A BB 2 3 g s sk A AT LB E

12.78%

0.00%

-12.78%

2016-01-05 |\ &
2016-03-09
2016-07-146
1
2018-04-16
L= [k - | SO SRR SRR SO

2015-08-30q |1

2014-1217
015-04

— AEEHE & Gy MU TR P AT R A — Al b RE A T

%5 7 13 W




114.30%

101.60%

88.90%

50.80%

38.10%

25.40%

12.70%

0.00%

-12.70%

CLBH 40 A0 22 Fh 1B 1 1 26 S TRl 401 kU % R E M 2 32 10 ok sk 445 LU IE

2014-12-17

i i i i i i A i
: q ; : ; , i : : d :
: ] E ! : : : i : : : :
[=2} =t - [} [ ] L o (] L [ [ ] [ag] [=x] -— [ar] w (=] -— w [=7]
— [ag'] [ag'] [ay) o] o] [} -— -— — [ag'] [ag'] [ag'} [ar] o] [} o] -— — -—
' ' ' ' ] T ' ' ' ' ' ' | ' ] ' '
[} =t (=] [=n) -— -— (o) L - o -— -— (o) L [u] [} (] [ ] =+ (=]
[} o] o] [} -— o] [} o] o] [} -— o] [} o] o] — -— o] [} o]
1 1 ' 1 ' ' 1 1 ' T ] ] T ' ' | 1
o L L o L (=] w =] (=] (=] (=] [ [ - [ [ - u] o0 ]
— — — — — — — — — — — — — — — — — — — —
[ [ ] [ [ [ ] [ [ [ ] [ [ [ ] [ [ [ ] [ [ [ ] [ [ [ ]
[} L] L] [} L] L] [} L] L] [} L] L] [} L] L] [} L] L] [} L]

— CahE s G S TP IR R

— CElb £ L Rl B Tk i

§4 BEHEARSE

4.1 HELE (RESZLE/ND f{ifr

w4

5%

AR L HIIR

AEHR H 3

EAEHM

EFF ALk
R

B

YREN

(= '
AP SY AN
B 5 Al
JSYILAwEN
Bt g
EEZS LN
i 3t
B Ui
R A
HiRA
BAE 27
g

2017 & 11
HS8H

15 4

VFRERS 2o d:, RS
SRR A E ISR
e A IR A WESE 5 . 2004
3 HIEAAR R TAE, P
(G IR N &g IR HINIE 2
S, Haak, W
FEARE A TR BB R
Hio 2010 4F 3 A% 2012 4F
T AT R E R
FHIEZRRE GRS
H, 2011 4F 12 A % 2015 4F
4 AR RIS TR S

%6 7 13 W




& E UEZF R B Ak ik e PE

2z 2015 4 AZ 2016 %5 7 H
&7 P& ZER G ERG
&g REF R TR S I &2,
i 2016 %E 7 H%E 2018 £ 4 H
A % fErhiEh R E IR A
g RUE R B R S L 4 1,
A 2016 7 H &4 4E gt
Z$ W 28 R C B R A B UE SR

RIS I L L, 2017 4
11 A& AT g = 2 i e
POl R R R A
R REE LS LR,
2017 4 11 H&ESERRE
I7 PR A 32 7 25 BUAIE 57 4
HREHESEH,

ol BERFEWS
EE AL, YAEEEAN
73 PR IS AT PR 2> =) B2 i 2

PN M. 2014 4E 6 N
&% gL S AR A A L
B ity 1, PJATHBHE A HT T
5% B 9T f& | 2018 4E 5| 5 R AHTIN mRHTITA
fE £/ | H10H RELHBPE, 2018 £ 5 H
i 5 A 2 A AF v BT R Al 32 R
ik 77 #% SRR SR R B R S A
TR £33, 2018 4£ 5 H &AL
Vg % 2 {72 b G i RS
fic B VR A RAE R R R R 4

Re&%H,

TE L ERERE . B H IR A e G A R AT S H IR
T 20 MEZFALEIE SCEMATAE 2 GIEFRA ML G BEA% A PRANED HIH R AE -

4.2 BEAXRE A AR SRR T EE A3

BB NAERE A AR (P NRIDMEREZ R S k) KHAMA SRIEERERL
(B F) e, B STHONE S I ERa NRRR &, AFEIE S S aRra AR
HIAT o, AFAEEREEUR BT 3 & & R A .

4.3 AR GE LA



4.3.1 AP 5 H ERIHATIER

WRYE QIEFFIRFE TR T AT LSRR R LAFMREIE, AR M. Hb.
5 W B S MrEE3ATs, XER. BRI — R il i s b SR e BE Bh
MAFRAFZE G AT TR E . Arb@Ed ey, 25 5MCHIEE, ZRA R & HE0 MR
R, WRLHIEL G TIREL S %, HZHEEEE AV 5 BYIE BARPATHIRA 5,
AP Gy BErh BRI [R5 . Ak oe . BB IS, SRG-FET AT S, [AR, AREE A
W, BERFFEIEAFRHEGZE FGRREEAEEIH MR RAZS . ST RAEERITE TN
R KA T MG T iRz A 5 B A RAZREAL B XA R A Dy A BEAT SR s %, 8%
M FT N RPE T AR AR A PR B AT .

A, A FS AN F LA AN RIS 8] B R R 58 55 i ZZ 04T T i i R FEAS R 2R, 3047 1M
RS, X T HH S i B BO0T 2 A WS R 3 A SRR EEAT T S EE T, JFE RS 5 o5 vk Bk
BEAT T IR P90 HT . ZHEREII TS 5 A FEARE AT S S R e i Al . A R

AR, ATRYEHIEZESR, WA FEHE AR RS RS 5847 7 gtk br, T
BLE A R AR RUE 5 A 5, EERAR G 3N B AL 2 =] il B2 225K 7 LR R

4.3.2 RERZ 5T AKE A

RGN, AR A EZ 50585 AT SEN A B R RS 5 BB 1) 3058 oy A
FERITZIESR 2 H AR %00, Xt —HiipiE Iz Wl il s A2 & LA vl g
PEUNATAE 5 AR 2 ik 1R K 57 0 A2 S 0L, ARG A A SRR i M R A S e R A
FAIRAEOL ] T AR .

4.4 RENE SRR KB IBE TP

2018 £F 2 L, AMERMBEIENECON, BRZGAT VAL TSR SEA I ST AP m v, BUS Bhr
TR 2 o

M 5 — SR AT — R AN R EATIBERRE, RN EOR . 51 AT R T2
B — UL o AN NZECRE WA H 5 3L ER LMW, & AT st S Uk s,

AN AR N 3B T K . AR B ALSE RN B, T E PR
WegrleE. UBERIZS. BEITIRSS . EBZNIE . BT aslEE S ) B L

4.5 R E WA E S KL BRI

BE 201846 A 30 H, RIS A RMEFIFE 1. 714 70 (RiH5E 1. 714 70) « RN AR
%8 U 13 W



4 A RIPEKZ R 7. 12%, TS L E 5. 95 N 4 B, A4S C B E 1. 663 It (&
TH#E 1. 663 J0) o RGN AIES C RIBEIEK RN 7. 15%, H TG RFEAE 5. 98 N E 7 f.

§5 BEHEWE

51 REWKREESEEZHABMN

Fs i H B o) AR R LB (%)

1 A 2 5% 5% 982, 294, 941. 96 91.20

Horb, przZE 982, 294, 941. 96 91. 20

2 | HEEHRE - -

] 5 Wi 5 % - -

Hr. figy - -

B SIS - _

4 | REeEE - -

SERIAT AR AR TR - -

6 | RANBRHEEET™ - -

Forbr: KW SR SEN R

ol AES

WRATH TG T & &/ 84, 046, 339. 50 7.80
HoAh g5 10, 763, 180. 38 1. 00
it 1,077, 104, 461. 84 100. 00

5.2 HEHIRET I KRB R A S

G (&S] ARME G o J 4 B 1B A (%)
geo RS B ol - -
KA - -

C | ik 545, 038, 435. 02 51. 41

. HLs #4807 B SR A = At 71 559. 85 0. 01
VA4

E | #5850 - -

Foo| iR MEE 221, 315, 625. 62 20. 87

G | sk CiEFAELL - -

H | fEmEAEDL - -

. & SRR AR E B R AR MRS ~ -
N4

J | ARk - -




Dl - -

GR35 ARk 55l - -

BEART TR EA R 5 - -

JKA S PREEH A He s it A FE 81, 226. 14 0.01

JERRSS « ABBEAIEAR R 55 - -

A - -

TAFFE 2 TAE 215, 709, 263. 33 20. 34

A ARE R R 78, 832. 00 0.01

nimlo|lv|lo|Zz2i=C=

g
e - _

f=ann 982, 294, 941. 96 92.65

5.3 MEHIRIE A RMHE G H S F P 1#E IR/ MR KRT 42 BER R A4

= . e _ i B 4 P 1
e Ji ZE AR JI ZE A4 R HE (B ARME o) AL (%)

1 603883 THG 1,289,392 | 107, 225, 838. 72 10. 11
2 600763 MR RST 2,154,577 | 104, 863, 262. 59 9.89
3 600276 TH 5 2 984, 161 | 74, 560, 037. 36 7.03
4 002727 — i 1,955,062 | 63,441, 761. 90 5.98
5 000661 KK = 250, 445 | 57, 026, 326. 50 5.38
6 002044 FAEfE 2,490,616 | 56,287, 921. 60 5.31
7 002422 B 25\ 1,606,240 | 51, 560, 304. 00 4. 86
8 300595 W7 AR 1,149,531 | 51,521, 979. 42 4. 86
9 000963 HEREY 1,049,700 | 50, 648, 025. 00 4.78
10 603658 Z W) 605,359 | 49,917, 903. 14 4.71

5.4 HERE G MA RN GEFR R A S
E: AREAMEIIRRFTA 67

5.5 M EHAIRIE A RMHE b2 & T 13#E Lo K/ HERF B0 T4 B 808 A 40
E: AREARREIIRKRFFA 7

5.6 I E AR A RME 52 S B 7 E U FI/N R BRI 48 B SCRRESR SRR
24|
T ARG WA RIFAT B SCHRFIESR -

5.7 WG BRI A RHE GRS T 3E B /M HERF RIRT T4 5t &R 3R 9 40
E: AEEAMEMRRFFA SR

10 B 13 W



5.8 5 BRI A RMHE HEE T 753E E B /MR R BT L2 BUES R B 48

T ARG AR R ABGIE

5.9 EMRFZ SR HE KB IP R 5 E LU

5.9.1 MEHIRFE ST R KBTI R M2 4
T ARGARE AR TFA BRI G2,

5.9.2 AR S BBAR B KBEBUR
RIER G FRMNE, RESASESRIEHTAS .

5.10 &5 HIRAE S BH 10 E AR 5 F 0 v Y

5.10.1 A E R E R B BRE
WIEREEFE, AEEASEREGIHEAZS .

5.10.2 3 &5 IR S HH 10 H AU T S M5 2 B 4
o AEEGARMEWIRARFA B U 54

5.10.3 A1 E R T Y
WIEREEFE, AEEASEREGIHEAZS .
5.11 BHAESWEMHE

5111

0 T AL B BT A RS B R AT AR B R T

—HENRZBIATTETT. TS

5.11.2

N7 SRR A A AR G ) H

R I ASE GBI AT A IR T SO A2 e R E S IBESR E 2 A R 52

21109 13 W



5.11.3 HALE =R

FFa B EH )

1 17 HPRUES: 626, 958. 37
2 | BOSCIESE H R 2,394, 113. 76
3| MR -
4| BYSCRLE 31, 919. 39
5 | RICHIEER 7,710, 188. 86
6 | HAd UK -
T | FrETH -
8 HAh -
9 it 10, 763, 180. 38

5.11.4 R EWIRFFA B TR BN BT B s HA
T AEEEAMRE AR R A T H B TS 67
5.11.5 R EWIRET 2 REE P ETRIEZ R SLEI B
T ARG WIRATT 4 RS2 T AP AERIE 52 R O -

5.11.6 A G MR HAR ST R I

I Gt T I MR, S0 A A T2 T P 2 2.
§ 6 FAEE U

Bz

i H

IR 2R A

R ZARE C

T I <y UL 0

424, 928, 505. 28

87,521, 158. 28

5 ST 1] i <5 5 R DU £ 0

168, 153, 497. 48

129, 664, 298. 95

0 - 757 3 1) e < A D [ 473

108, 068, 109. 48

79, 609, 471. 33

T I R B IR 0 22BN A (43 B
U3

T S AR BE < 0y B A0

485, 013, 893. 28

137, 575, 985. 90

71 ZEEFEAFHAE SR FIL

e AIREHIAN, RSEBARFEARIES.
12 B 13 W

§7 ZEBEANBHBRERERRELZESEN



7.2 Z&EENBHERRERREAR ST 5 WA
T AIREHIA, SEeE RIS A RS AR,

§8 ZFEXFER

8.1 £AXCMHER

Ly r AR 2 R 0 M 2 v i = 24 £ R 7 MU G R SR TC L TR 5 R IR AR B B e S
v PR 2GR LR R I R A RS R B IR

v R B 24 4 e Ml R R TG BT A IR SR R B T P

A HEFIE 2 RV ORG 2E R C B TR 5 RAUE SR AR B I 55 1R AR R I

~ R A ESR E R AR R S T T

]

w

o1

8.2 TRiiHh i
T A B X AR B 68 5 2905-2908 = K 30 2

8.3 AR AR
PR EIN ARG BIE SN, "TERAARSEEANTEESEHARAA.
IS (021) 38789788 BE 400-888-9788

NE]MEE: http://www. zhfund. com

HRESEHEARAH
20184E 7 H 19 H

% 13 7l k13

=



	重要提示
	基金产品概况
	主要财务指标和基金净值表现
	主要财务指标
	基金净值表现

	管理人报告
	基金经理（或基金经理小组）简介
	管理人对报告期内本基金运作遵规守信情况的说明
	公平交易专项说明
	报告期内基金投资策略和运作分析
	报告期内基金的业绩表现

	投资组合报告
	报告期末基金资产组合情况
	报告期末按行业分类的股票投资组合
	报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	报告期末按债券品种分类的债券投资组合
	报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	报告期末本基金投资的股指期货交易情况说明
	报告期末本基金投资的国债期货交易情况说明
	投资组合报告附注

	开放式基金份额变动
	基金管理人运用固有资金投资本基金情况
	基金管理人持有本基金份额变动情况
	基金管理人运用固有资金投资本基金交易明细

	备查文件目录
	备查文件目录
	存放地点
	查阅方式


